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and entittement under the Buyback. In case of joint shareholding. the Company will
club together the Equity Shares held in cases where the sequence of the PANS
of the joint shareholders is identical. In case of physical shareholders, where the
sequence of PANs is identical, the Company will club together the Equity Shares
held in such cases. Similarly, in case of physical shareholders where PAN is not
available, the Company will check the sequence of names of the joint holders and
club together the Equity Shares held in such cases where the sequence of name
of joint shareholders is identical. The shareholding of institutional investors like
mutual funds, pension funds/trusts, insurance companies etc.. with common PAN
will not be clubbed together for determining the category and will be considered
separately, where these Equity Shares are held for different schemes and have
a different demat account nomenclature based on information prepared by the
reqistrar and transfer agent (the “Registrar”) as per the shareholder records
received from the depositories.

After accepting the Equity Shares tendered on the basis of entittement, the Equity
Shares left to be bought back. if any, in one category shall first be accepted, in
proportion 1o the Equity Shares tendered over and above their entittemeant in
the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in the other
category.

The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible
Shareholders may opt to paricipate, in part or in full, and receive cash in lieu of
the Equity Shares accepted under the Buyback, or they may opt not to participate.
Eligible Shareholders holding Equity Shares of the Company may also accepl a
part of their entittement. Eligible Shareholders also have the option of tendering
additional shares (over and above their entitternent) and participate in the shortfall
created due to non-participation of some other Eligible Shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder should not
exceed the number of Equity Shares held by the Eligible Shareholder as on the
Record Date.

The Equity Shares lendered as per the entittement by Eligible Shareholders as well
as additional Equity Shares tendered, if any, will be accepted as per the procedure
laid down in Buyback Regulations. If the Buyback entitlement for any shareholder is
nat a round number, then the fractional entitiement shall be ignored for computation
of Buyback entittement to tender Equity Shares in the Buyback. The sattlement of
the tenders under the Buyback will be done using the "Mechanism for acquisition
of shares through the Stock Exchange pursuant to Tender-Offers under Takeovers,
Buy-Back and Delisting” notified by SEBI Circulars.

All Eligible Sharehoiders will be eligible to participate in the Buyback of the
Company.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant time table will be included in the Letter of Offer
which will be sent in due course to the Eligible Shareholders as on the Record
Date.

Process and Methodology to be Adopted for the Buyback:

The Buyback is open to all Eligible Shareholders/beneficial owners, ie., the
shareholders/beneficial owners who an the Record Date will be holding Equity
Shares either in physical form (“Physical Shares™) andlor in the dematenalized
form (“Demat Shares” ), Additionally, the Buyback shall, subject to applicable laws,
be faciitated by tendering of Equity Shares by the shareholders and seltlement
of the same, through the stock exchange mechanism as specified in the SEBI
Circulars,

The Buyback would be undertaken using the "Mechanism for acquisition of shares
through Stock Exchange” pursuant to the SEBI Circulars, and following the
procedure prescribed in the Companies Act and the Buyback Regulations, and as
may be determined by the Board (including the committee authorsed by the Board
to complete the formalities of the Buyback) and on such terms and conditions as
may be permitted by law from time to time.

For the implementation of the Buyback, the Company has appeinted Centrum
Broking Limited as the registered broker to the Company (“Company Broker”)
to facilitate the process of tendering of Equity Shares through the stock exchange
mechanism for the Buyback and through whom the purchases and settlements on
account of the Buyback would be made by the Company. The contact details of the
Company Broker are as follows:

Centrum Broking Limited

Level 9, Centrum House, CST Road,
Vidyanagari Marg, Kalina, Santacruz East,
Mumbai, Maharashtra 400098, India

Email: institulional. operations@centrum.co.in
Tel. No.: +022 42159008 / 92

Contact Person: Mr. Anand Mulik

Website: wiww.centrum co.in

SEBI Registration No. INZ000205331

CIN: UE7T120MH1994PLCOTE125

Separate acquisition window (*Acquisition Window") will be provided by the
Stock Exchanges to facilitate placing of sell orders by Eligible Shareholders who
wish to tender Equity Shares in the Buyback. The details of the Acquisition Window
will be specified by the Stock Exchanges from time to time.

For the purpose of this Buyback, BSE has been appointed as the "Designated
Stock Exchange”,

At the beginning of the tendering period, the order for buying Equity Shares shall
be placed by the Company through the Company Broker. During the tendering
period, the order for selling the Equity Shares will be placed in the Acquisition
Window by Eligible Shareholders through their respective stock brokers ("Seller
Member(s)"” or “*Stock Broker(s)"” ) during normal trading hours of the secondary
market. The Seller Members can enter orders for dematerialized shares as well as
physical shares.

in the event the Seller Mamber(s) is not registered with BSE/NSE as a trading
memberfstock broker, then that Eligible Shareholder can approach any BSE/
NSE, registered stock broker and can register themsalves by using web based
Unique Client Code application (the “UCI online™) facility through that BSE/NSE
registered stock broker {after submitting all details as may be required by such
BSE/MNSE reqgistered stock broker in compliance with applicable law). In case
the Eligible Shareholders are unable to register using UWCI online facility through
any other BSE/NSE registered stock broker, then the Eligible Shareholder may
approach Company’s Broker to place their bids, subject to completion of 'know
your customer’ requirements as required by the Company’s Broker.

Eligible Shareholders will have to tender their Eguity Shares from the same
demat account in which they were holding such Equity Shares as on the Record
Date, and in case of multiple demat accounts, Eligible Shareholders are required
to tender the applications separately from each demat account. In case of any
changes in the demat account in which the Equity Shares were held as on Record
Date, such Eligible Shareholders should provide sufficient proof of the same
to the Registrar and such tendered Equity Shares may be accepted subject to
appropriate verification and validation by the Regisirar.

Modification/cancellation of orders and multiple bids from a single Eligible
Sharehoider will only be allowed during the tendering period of the Buyback.
Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as "one bid" for the purposes of acceptance.

Further, the Company will not accept Equity Shares tendered for Buyback which
ara under restraint order of the court/any other competent authority for transfer/
sale and /or title in respect of which is otherwise under dispute or where |oss
of share cerificates has been notified to the Company and the duplicate shara
cartificates have not been issued either due to such request being under process
as per the provisions of law or otherwise.

In accordance with Regulation 24(v) of the Buyback Regulations, the Company
shall not buyback locked-in Equity Shares and non-transferable Equity Shares until
the pendency of the lock-in or until such Equity Shares become transferable. The
Company shall accept all the Equity Shares validly tendered in the Buyback by
Eligible -Shareholders, on the basis of their Buyback Entitlement as on the Record
Date,
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Eligible Shareholders who desire to tender their Equity Shares in the electronic form
under the Buyback would have to do so through their respective stock broker(s) by

indicating to the concerned Seller Member, the details of Equity Shares they intend
to tender under the Buyback.

13112 The Seller Member would be required to place an order/bid on behalf of the

Eligible Shareholder(s) who wish to tender Equity Shares in the Buyback using the
Acquisition Window of Stock Exchanges.

1311.3. The details of the settlement number under which the lien will be marked an the

Equity Shares tendered for the Buyback will be provided in a separale circular lo
be issued by the Clearing Corporation.

T
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Shareholder for the shares tendered in tender offer. Details of shares marked as lien
in tha demat account of the Eligible Shareholder shall ba provided by the MNational
Securities Depository Limited and Central Depository Services (India) Limited
{"Depositories”) to Indian Clearing Corporation Limited and MNational Securities
Clearing Corporation Limited (“Clearing Corporation”). In case, the shareholders
demat account is held with one Depository and Cleanng Member pool and Clearing
Corporation Account is held with other depository (“Inter Depository”™), shares
under lien shall be blocked in the shareholders demat account at source depository
during the tendering period. Inter depository tender offer (the *IDT™) instructions
ghall be initiated by the shareholders at source depository to Clearing Member/
Clearing Corporation account at target Depository. Source Depository shall block
the shareholder's securities (i.e,, transfers from free balance to blocked balance)
and send DT message to target Depository for confirming creation of lien, Details
of shares blocked in the shareholders demat account shall be provided by the
target Depasitory to the Clearing Corporation.

13115 For orders placed with respect to dematerialized Equity Shares, by clearing
members entities who have been allocated a custodian paricipant code by the
Clearing Corporation ("Custodian Participant™), early pay-in is mandatory prior
te confirmation of order by Custodian Participant. The Custodian Participant shall
either confirm or reject the orders no later than the closing of trading hours on the last
day of the lendering period. Thereafier, all unconfirmed arders shall be deemed 1o
be rejected. For all confirmed Custodian Participant orders, any order modification
by the concerned Selling Member shall revoke the custodian confirmation and the
revised order shall be sent to the custodian again for confirmation.

13.11.6. Upon placing the bid, the Seller Member shall provide a Transaction Registration
Slip (“TRS™) generated by the Stock Exchange's bidding system to the Eligible
Shareholder, The TRS will contain the details of order submitted such as Bid 1D
Mo., Application No., OP 1D, Client 1D, number of Equity Shares tendered &lc. In
case of non-receipt of the completed tender form and other documents, but lien
marked on Equity Shares and a valid bid in the Slock Exchange bidding system,
the bid by such Eligible Shareholder shall be deemed to have been accepted. Il
is clarified that in case of dematerialized Equily Shares, submission of the lender
form and TRS is not mandatory. After the receipt of the demat Equity Shares by the
Clearing Corporations and a valid bid in the exchange bidding system, the Buyback
shall be deemed lo have been accepted, for Eligible Shareholders holding Equity
Shares in demat form.

131.7. The Eligible Shareholders will have to ensure that they keep the deposilory
participant (“DP") account active and unblocked to receive credit in case of retum
of Equity Shares due to rejection or due o prorated Buyback decided by the
Company. Further, Eligible Shareholders will have to ensure that they keep the
bank account attached with the DP account active and updated to receive credit
remitlance due lo acceptance of Buyback of shares by the Company. In the event
if any equity shares are tendered to Cleaning Corporation, excess dematerialized
equity shares or unaccepted dematerialized equity shares, If any, tendered by
the eligible shareholders would be returned to them by the respective Clearing
Corporation. If the securties transfer instruction is rejected in the depository
system, due to any issue then such secunties will be transterred to the Seller
Member's depository pool account for onward transfer to the eligible shareholder.
On the date of the settlement, in case of Custodian Participant orders, excess
dematerialized shares or unaccepted dematerialized shares, if any, will be returned
to the respective custodian depository pool account.

13.11.8. Eligible Shareholders who have tendered their demat shares in the buyback shall
also provide all relevant documents, which are necessary to ensure transferability
of the demal Equity Shares in respect of the tender form to be sent. Such
documents may include (but not be limited to): (i} duly attested power of attomey, if
any person other than the Eligible Shareholder has signed the tender form; (i) duly
attested death certificate and succession certificate/ legal heirship certificate, in
case any Eligible Shareholder is deceased, or court approved scheme of merger/
amalgamation for a company; and (iii) in case of companies, the necessary certified
corporate authorizations (including board and/ or general meeting resolutions).

1312

In accordance with SEBI Circular No. SEBIYHO/CFDICMD1/CIR/P/2020/144 dated

July 31, 2020, Eligible Shareholders holding Equity Shares in physical form can
participate in the Buyback. The procedure is as below:

13.12.1.Eligible Shareholders who are holding Equity Shares in physical form and intend
to participate in the Buyback will be required to approach their respective Seller
Member(s) along with the complete sel of documents for verification procedures
to be carried oul. Such documents include (i) the lender form duly signed (by all
Shareholders in case shares are in joinl names) in the same arder in which they hold
the shares, (il} original Equity Share certificate{s), (iil) valid share transfer form(s)
|.e. Farm SH-4 duly filled and signed by the transferors {i.e. by all registered Efigible
Shareholders In same order and as per the specimen signatures registered with
the Company) and duly wilnessed at the appropriate place authorizing the transfer
in favour of the Company, (iv) self-altested copy of the Eligible Shareholder’s PAN
Card, (v) any other relevant documents such as, but not limited to, duly attested
power of attorney, corporate authorization (including board resclution/specimen
signature), notarized copy of death certificate and succession cerfificate or
probated will, if the original Eligible Shareholder has deceased, selc., as applicable.
In addition, if the address of the Eligible Shareholder has undergone a change from
the address registered in the Register of Members of the Company, the Eligible
Shareholder would be required to submit a self-attested copy of address proof
consisting of any one of the following documents: valid Aadhar card, voter identity
card or passport.

13.12.2. Based on the aforesaid documents, the Seller Member shall place the bid on
behalf of Eligible Shareholders holding Equity Shares in physical form and
intend to tender Equity Shares in the Buyback using the Acquisition Window of
Stock Exchanges. Upon piacing the bid, the Seller Member shall provide a TRS
generated by the Exchange Bidding System to the Eligible Sharehclder, The TRS
will contain the details of order submitted like folio number, Equity Share certificate
number, distinctive number, number of Equity Shares tendered, efc.

1312.3. The Seller Member/Eligible Shareholder is required to deliver the odginal Equity
Share certificate(s) and documents (as mentioned in Paragraph 13.12.1 above)
along with TRS either by registered post or courier or hand delivery to Registrar
to the Buyback, at its office provided in Paragraph 16 below, within 2 (two) days of
bidding by Seller Member and the same should reach not later than the buyback
closing date. The envelope should be super-scribed as “Jagsonpal - Buyback
Offer 2026".

13.124. Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents is
submitted. Acceptance of the physical Equity Shares for Buyback by the Company
shall be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such bids
based on the documents submitted on a daily basis and till such time BSE/NSE
shall display such bids as ‘unconfirmed physical bids'. Once the Registrar fo the
Buyback confirms the bids it will be treated as 'Confirmed Bids'

13125. In case any Eligible Shareholder has submitted Equity Shares in physical form
for dematerialization, such Equity Shareholders should ensure that the process of
getting the Equity Shares dematerialized is completed well in time so that they can
participate in the Buyback before Buyback Closing Date.

13.13. The Buyback from the Eligible Shareholders who are residents outside India
including foreign corporate bodies, foreign portfolio inveslors, non-resident Indians,
members of foreign nalionality, if any, shall be subject to the Foreign Exchange
Management Act, 1989 and rules and regulations framed thereunder, if any. Income
Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also
subject to the receipt/provision by such Eligible Shareholders of such approvals,
if and to the extent necessary or required from concerned authorities including,
but not imited to, approvals from the Reserve Bank of India under the Foreign
Exchange Management Act, 1999 and rules and regulations framed thereunder, if
any.

13.14. The reporting requirements far non-resident shareholders under Reserve Bank
of India, Foreign Exchange Management Act, 1999, as amended and any other
rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible
Shareholders and/or the Eligible Shareholder's Broker through which the Eligible
Sharehelder places the bid.

13.15. Madification/canceliation of orders will only be allowed during the tendering period
of the Buyback.

13.16. The cumulative quantity of Equity Shares tendered shall b2 made available on
the website of the Slock Exchanges (BSE's website: www bseindia,.com; NSE's
website: www.nseindia.com) throughout the trading session and will be updated at
specific intervals during the tendenng period.

14, Method of Settlement

14.1. Upon finalization of the basis of acceptance as per Buyback Regulations:

14.1.1,. The settlament of trade(s) shall be camied out in the manner similar to settlement
of frade(s) in the secondary market.

14.1.2. The Company will pay the consideration to the Company Broker who will transfer
the consideration pertaining fo the Buyback to the Clearing Corporation's Bank
account as per the prescribed schedule. For Equity Shares accepted under the
Buyback, the Clearing Corporation will make direct funds pay-out to the respective
Eligible Shareholders. If any Eligible Shareholder's bank account details are not
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Shareholders will be transferred to the concemed Seller Member for onward
transfer to such Eligible Shareholder,

14.1.3. Details in respect of shareholder's entitement for Tender Offer process will ba

provided to the Clearing Corporation by the Company or Registrar to the Buyback.
On raceipt of the same, Clearing Corporations will cancel the excess or unaccepted
blocked shares in the demat account of the shareholder. On settlement date. all
blocked sharas mentioned in the accepted bid will be transferred to the Clearing
Corporations.

In case the demat account of the Shareholders is held with one depository and the
Clearing Member pool/Clearing Corporation account is held with another depository,
the Clearing Corporation that holds the Clearing Member pool and Clearing
Corporation account of the Shareholder will cancel the excess or unaccepted
shares in the depository that holds the demat account. Source depository will not
be able to release the lien without a release of IDT message from target depository.
Further, release of IDT message shall be sent by target depository either based
on cancellation request received from Clearing Corporations or automatically
generated after matching with bid accepted details as received from the Company
or the Registrar to the Buyback. Post receiving the IDT message from target
depository, source Depository will cancel/release excess or unaccepted blocked
shares in the demal account of the shareholder. Post complefion of tendering
period and receiving the requisite details viz., demat account details and accepted
bid quantity, source depository shall debit the securities as per the communication/
message received from target depository to the extent of accepted bid shares
from shareholder’s demat account and credit it to Clearing Corporation settlement
account in target Depository on settlement date.

In refation to the physical Equity Shares:

If physical Equity Shares tendered by Eligible Shareholders are not accepted, the
share certificate would be returned to such Eligible Shareholders by registered post
or by ordinary post or courier at the Eligible Shareholders' sole risk. Tha Company
also encourages Eligible Shareholders holding physical shares to dematerialize
their physical sharas

If however, only a portion of the physical shares held by an Eligible Shareholder
is accepted in the Buyback, then the Company is authonsed to split the share
cerificate and issue a Letter of Confirmation ("LOC") in accordance with SEBI
Circular No. SEBI/IHO/MIRSD/MIRSD_RTAMB/P/ CIR{2022/8 dated January 25,
2022 with respect to the new consolidated share certificate for the unaccepted
Equity Shares tendered in the Buyback. The LOC shall be dispatched to the
address registered with the Registrar and Transfer Agent ("RTA"). The RTA shall
retain the onginal share cerificate and deface the certiicate with a stamp “Letter
of Confirmation Issued” on the face/ reverse of the certificate to the extent of the
axcess physical shares, The LOC shall be valid for a period of 120 days from
the date of its issuance, within which the Equity Shareholder shall be required
to make a request to their depository paricipant for dematerializing the physical
Equity Shares. In case the Equity Shareholder fails o submit the demat reguest
within the aforementioned period, the RTA shall credit the physical Equity Shares
to a separate demat account of the Company openad for the said purpose.

14.1.6, The Equity Shares bought back in the dematerialized form would be transferred

directly to the escrow account of the Company (“Company Demat Escrow
Account”) provided it is indicated by the Company's Broker or it will ba transferred
by the Company's Broker to the Company Demat Escrow Account on receipt
of the Equity Shares from the clearing and settlement mechanism of the Stock
Exchanges.

14.1.7. The Seller Member would issue a contract note for the Equity Shares accepted

under the Buyback. The Company's Broker would also issue a confract note to the
Company for the Equity Shares accepted under the Buyback.

Equity Shareholders who intend to participate in the Buyback should consult
their respective Seller Member for payment to them of any cost, applicable taxes,
charges and expenses (including brokerage) that may be levied by the Seller
Member upon the selling Eligible Shareholder for tendering Equity Shares in the
Buyback (secondary market fransaction). The Buyback consideration received by
the seliing Eligible Shareholders, in respect of accepted Equity Shares, could be
net of such costs, charges and expenses (including brokerage) besides beaing net
of tax deducted by the Company, as applicable. The Manager to the Buyback and
the Company accept no responsibility to bear or pay any addifional cost, applicable
taxes, charges and expenses (including brokerage) incurrad solely by the Eligible
shareholders,

14.1.9. The Equity Shares lying to the credit of the Company Escrow Account and the

Equity Shares bought back and accepted in physical form will be extinguished in
the manner and following the procedure prescribed in the Buyback Regulations.

mpliance ar:

The Company has designated Mr. Pratham Rawal as the Compliance Officer for
the Buyback:

Pratham Rawal

Company Secretary and Compliance Officer

Membership No. ASB51T

Corporate Office: Plot No. 412-415, Nimai Tower,

ard Floor, Phase-1V, Udyog Vihar,

Sector-18, Gurugram -122015, Haryana (India)

Tel. No.: +91 124 4406710,

Email : info@jagsonpal.com

Website ;| www.jagsonpal.com

In case of any clanfications or to address investor grievance, the Eligible
Shareholders may contact the Compliance Officer, on all working days. from

Monday to Friday between 11 am (15T) to 5 pm (15T}, at the above mentioned
address.

ANSTA

MCS Share Transfer Agent Ltd

179-180, 3rd Floor DSIDC Shed , Okhla Industrial Area,

Phase-l, New Delhi, Delhi -110020

Tel No.: 011 - 41406149 / 41406151

Email : admin@mcsregistrars.com

Website : www.mesregistrars.com

Contact Person: Mr. Amar Jit

SEBI Registration Number: INROQODO4108

Corporate ldentity Number: U671200WEB2011PLC165872

In case of any guenes, Eligible Shareholders may also contact the Registrar to the

Buyback, on all working days, from Monday to Friday between 11:00 am (IST) to
5:00 pm (15T}, at the above mentioned address.

CENTRUM

Centrum Broking Limited

{as successor to the Merchant Banking Business of Centrum Capital Limited)
Level 9, Centrum House, CST Road, Vidyanagari Marg,
Kalina, Santacruz (E), Mumbai 400098, India

Tel: +81 22 42159224 [ 9816

Fax: +91 22 4215 9444

E-mail: jpl.buybackfcentrum. co.in

Website: www centrumbroking.com

Contact Person: Ms. Pooja Sanghvi / Mr. Tarun Parmani
SEBI Registration No.: INMOOOG13420

Validity Period of registration: Permanenl

CIN; U67120MH1994PLCOTB125

Directors' R ibility:
As per Regulation 24(ija) of the Buyback Regulations, the Board accepts full
and final responsibility for the information contained in this Public Announcement
and confirms that this Public Announcement contains true, factual and material
information and does not contain any misieading information.

For and on behalf of the Board of Directors of Jagsonpal Pharmaceuticals Limited

Sdl- sdl- Sdi-
Manish Gupta Prithipal Singh Kochhar Pratham Rawal

Mon- Executive Director Company Secrelary &
Compliance Officer

DIN: 08805265 DIN: 01052194 Membership No, A58517
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available or if the fund transfer instruction is rejected by the Reserve Bank of India | Date : April 28, 2026
or relevant bank, due to any reasons, then the amount payable to the Eligible ' Place : Gurugram
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13.11.4. The lien shall be marked by the Seller Member in the demat account of the Eligible
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